LO5: Explanation for difference in financial statement QI.2012 compare to QI.2011
Lilama No.5 JSC explained profit after tax of Q.I/2012 increased more than 10% compare to profit after tax of QI.2011 as follows:
· Company has positive settlement of the unfinished work of 2011 and collection bad debts 

· Although materials and interest rates increased but revenue exceeded by 8.5 times over the same period last year, that why profit after tax exceeded 10% is perfectly reasonable.
